Press Release

D. E. Shaw Group Forms New Machine Learning Research Group
Dr. Pedro Domingos to Lead the Independent R&D Effort
New York, August 16, 2018 — The D. E. Shaw group, a global investment and technology development
firm and a pioneer in quantitative approaches to trading and investment, today announced the formation
of a new, independent machine learning research and development effort.
The new Machine Learning Research Group, which will operate in parallel to the firm’s longstanding
machine learning efforts, will be overseen by Dr. Pedro Domingos, who will join the firm as a Managing
Director. Dr. Domingos will report to Cedomir Crnkovic, Managing Director, who joined the firm in
1997 and for much of his tenure ran the firm’s futures and currencies systematic trading group.
“Over the past few decades we have developed and deployed increasingly sophisticated machine learning
techniques,” said Eric Wepsic, a D. E. Shaw group Managing Director and a member of the firm’s
executive committee who oversees the firm’s quantitative trading and investments. “This new,
independent venture reflects the importance we attach to gaining fresh perspectives and insights as
technology evolves. It also provides us with an opportunity to bring in some of the brightest lights in the
field and allow them to set their own research agenda. Pedro is widely recognized as a path-breaking
expert on the research frontiers of machine learning, and we are delighted to have him onboard.”
“Financial data sets are among the most challenging and fascinating ones for machine learning,” said Dr.
Domingos. “It’s exciting to join the D. E. Shaw group, a pioneer of quantitative investing, to work on new
avenues for attacking that challenge.”
Dr. Domingos is a leading authority on machine learning as well as an opinion leader on the issues
surrounding it. He is a Professor of Computer Science and Engineering at the University of Washington,
as well as the author of The Master Algorithm: How the Quest for the Ultimate Learning Machine Will
Remake Our World, a best-selling book on machine learning. Dr. Domingos has received numerous
awards and recognitions, including the SIGKDD Innovation Award, awarded jointly by KDD, the
community for data mining, data science, and analytics, and the Association for Computing Machinery
recognizing individuals for their outstanding technical contributions to the field of knowledge discovery
in data and data mining. He is a member of the editorial board of the journal Machine Learning and a cofounder of the International Machine Learning Society.
About the D. E. Shaw group
The D. E. Shaw group is a global investment and technology development firm with more than $50
billion in investment capital as of June 1, 2018, and offices in North America, Europe, and Asia. Since
our founding in 1988, our firm has earned an international reputation for successful investing based on
innovation, careful risk management, and the quality and depth of our staff. We have a significant
presence in the world's capital markets, investing in a wide range of companies and financial instruments
in both developed and developing economies.
###
This press release is provided for the reader’s information only and does not constitute investment advice
or convey an offer to sell, or the solicitation of an offer to buy, any securities or other financial products.

Please also note that this press release has not been updated since its dateline for any information
contained in it that may have changed, including any beliefs and/or opinions. In addition, no assurances
can be given that any aims, assumptions, expectations, and/or goals expressed or implied in this release
were or will be realized or that the activities or any performance described herein have continued or will
continue at all or in the same manner as described in this press release.

