D. E. Shaw Group Hires General Counsel

NEW YORK, July 30, 2007—The D. E. Shaw group announced today that John M. Liftin will be joining
as the firm’s general counsel and as a managing director of D. E. Shaw & Co., L.P.

Mr. Liftin joins the D. E. Shaw group after serving as vice chairman and general counsel of The Bank of
New York Company, Inc. Prior to his tenure at The Bank of New York, Mr. Liftin was senior vice
president and general counsel at Prudential Financial, Inc. and, before that, at Kidder, Peabody Group
Inc. He was also a partner at New York law firm Rogers & Wells and worked at the Securities and
Exchange Commission, where he was special counsel to the chairman and associate director of the
division of market regulation.

“John has successfully managed the legal affairs of some of the largest financial services firms,” said
Stuart Steckler, a managing director of D. E. Shaw & Co., L.P. and a member of the firm’s executive
committee. “We’ll benefit greatly from John’s management experience and extensive work in the
financial sector on both legal and regulatory matters.”

“I’ve been impressed by the D. E. Shaw group’s achievement of commercial success while adhering to
the highest ethical and legal standards,” said Mr. Liftin. “I look forward to being a member of this
excellent team.”

Mr. Liftin replaces the D. E. Shaw group’s former general counsel, who retired at the end of 2006.

The D. E. Shaw group is a global investment and technology development firm with more than 1,200
employees; approximately $35 billion in aggregate investment capital; and offices in North America,
Europe, and Asia. Since its organization in 1988, the firm has earned an international reputation for
financial innovation, technological leadership, and an extraordinarily distinguished staff.
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This press release is provided for the reader’s information only. The D. E. Shaw group does not endorse
the information discussed and makes no representation as to its accuracy or adequacy. The reader should
not rely on such information for any purpose.

This press release does not constitute the provision of investment advice. In addition, it does not convey
an offer of any type and is not intended to be, and should not be construed as, an offer to sell, or the
solicitation of an offer to buy, any securities or other financial products.

Please note the date set forth in the dateline of the press release, as the press release has not been updated
for any information in it that might have changed. Accordingly, any beliefs and/or opinions provided in
this press release constitute the understanding of the entity(ies) or individual(s) providing such beliefs
and/or opinions as of the date of the press release and may not reflect the beliefs and/or opinions that
such entity(ies) or individual(s) would provide today. In addition, no assurances can be made that any
aims, assumptions, expectations, strategies, and/or goals described were or will be realized or that the
activities or any performance described did or will continue at all or in the same manner as at the time of
the press release.

Broker-dealer activities of the D. E. Shaw group are conducted in the United States through D. E. Shaw
Securities, L.L.C. or D. E. Shaw Valence, L.L.C., which are registered as broker-dealers with the United
States Securities and Exchange Commission and are members of the National Association of Securities
Dealers, Inc. D. E. Shaw & Co., L.P.; D. E. Shaw & Co., L.L.C.; D. E. Shaw Investment Management, L.L.C.;
and Laminar Direct Capital GP, Inc. are registered as investment advisers with the United States
Securities and Exchange Commission and conduct investment advisory activities.



