D. E. SHAW GROUP HIRES HEAD OF PRIVATE EQUITY UNIT
FOR GREATER CHINA

Hong Kong, February 28, 2007/—The D. E. Shaw group announced today that Liang Meng will be joining
the firm as the chief executive officer of its newly formed Greater China private equity unit. The private
equity unit will make investments throughout Greater China and will be headquartered in Hong Kong.

Mr. Meng joins the D. E. Shaw group after serving as managing director and co-head of China
Investment Banking at J. P. Morgan Securities (Asia Pacific) Limited, where he was responsible for
China investment banking and Greater China M&A activities. Prior to his tenure at J.P. Morgan, Mr.
Meng worked at Credit Suisse First Boston in New York, where he focused on M&A in the media and
telecommunications sectors.

“China presents a rich universe of investment prospects,” said Louis Salkind, a managing director of
D. E. Shaw & Co., L.P., who has overall management responsibility for the firm’s global private equity
activities. “Liang, with his wealth of knowledge, relationships, and experience on the ground, is
uniquely suited to enable the D. E. Shaw group to best capitalize on these opportunities.”

The D. E. Shaw group is a global investment and technology development firm. Since its organization
in 1988, the firm has earned an international reputation for financial innovation, technological
leadership, and an extraordinarily distinguished staff. The D. E. Shaw group encompasses a humber of
closely related entities with approximately 1,000 employees and about $25 billion in aggregate
investment capital. The firm is headquartered in New York and maintains offices in London, Silicon
Valley, Houston, Kansas City, San Francisco, the Washington D.C. area, and Hyderabad and Gurgaon,
India.



This press release is provided for the reader’s information only. The D. E. Shaw group does not endorse the
information discussed and makes no representation as to its accuracy or adequacy. The reader should not
rely on such information for any purpose.

This press release does not constitute the provision of investment advice. In addition, it does not convey
an offer of any type and is not intended to be, and should not be construed as, an offer to sell, or the
solicitation of an offer to buy, any securities or other financial products.

Please note the date set forth in the dateline of the press release, as the press release has not been updated
for any information in it that might have changed. Accordingly, any beliefs and/or opinions provided in
this press release constitute the understanding of the entity(ies) or individual(s) providing such beliefs
and/or opinions as of the date of the press release and may not reflect the beliefs and/or opinions that such
entity(ies) or individual(s) would provide today. In addition, no assurances can be made that any aims,
assumptions, expectations, strategies, and/or goals described were or will be realized or that the activities
or any performance described did or will continue at all or in the same manner as at the time of the press
release.

Broker-dealer activities of the D. E. Shaw group are conducted in the United States through D. E. Shaw
Securities, L.L.C. or D. E. Shaw Valence, L.L.C., which are registered as broker-dealers with the United
States Securities and Exchange Commission and are members of the National Association of Securities
Dealers, Inc. D. E. Shaw & Co., L.P.; D. E. Shaw & Co., L.L.C.; D. E. Shaw Investment Management, L.L.C.;
and Laminar Direct Capital GP, Inc. are registered as investment advisers with the United States
Securities and Exchange Commission and conduct investment advisory activities.



